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lndependent Auditors Review Report on the Quarterly and.Year to Date Unaudited consolidated
Financial Results of the company Pursuant to The Regulation 33 Of the sebi (Listing obligations
and Disclosure Requirements) Regulations, 2015, As Amended

Review Report to
The Board of Directors
ALPHAGEO (INDIA) LIMITED

We have reviewed the accompanying Statement of unaudited Consolidated Financial Results of

ALPHAGEO (lNDlA) LIMITED ("the Parent") and its subsidiaries (the Parent and its subsidiaries

together referred to as 'the Group')for the quarter ended September 30, 2025 (the "Statement") attached

herewith, being submitted by the Parent pursuant to the requirements of Regulation 33 of the sEBl

(Listing obligations and Disclosure Requirements) Regulations, 20'15 as amended ('the Regulations').

This statement, which is the responsibility of the Parent's Management and approved by the Parent's

Board of Directors has been prepared in accordance with the recognition and measurement principles

laid down in lndian Accounting Standard 34 "lnterim Financial Reporting" ("lnd AS 34"), prescribed

under section 133 of the companies Act, 2013 as amended, read with relevant rules issued thereunder

and other accounting principles generally accepted in lndia. our responsibility is to express a conclusion

on the Statement based on our revtew

3 We conducted our review of the Statement in accordance with the Standard on Review Engagements

(sRE) 241O "Review of lnterim Financial lnformation Performed by the lndependent Auditor of the

intity", issued by the lnstitute of Chartered Accountants of lndia. A review of interim financial

information consists of making inquiries, primarily of persons responsible for financial and accounting

matters, and applying analyticat and other review procedures. A review is substantially less in scope

than an audit conducted in accordance with Standards on Auditing and consequently does not enable

us to obtain assurance that we would become aware of all significant matters that might be identified

in an audit. Accordingly, we do not express an audit opinion'

we also performed procedures in accordance with the circular No. clR/CFD/CMO114412019 dated

March 29, 2019 issued by the sEBl under Regulation 33 (8) of the sEBl (Listing obligations and

DisclosureRequirements)Regulations,20l5,asamended,totheextentapplicable'

4. This statement includes the results of the following entities:

1. Alphageo Offshore Services Private Ltd (lndian Subsidiary)

2. Alphageo lnternational Ltd (Foreign Subsidiary)-. njit Siis.i" Services Privite Li;ited (Associate company of Alphageo Offshore Services Private

Limited)

5. Based on our review conducted as above, nothing has come to our attention that causes us to believe

that the accompanying statement, prepared in accordance with the recognition and measurement

principles laid down in ihe aforesaid lndian Accounting Standards ('lnd AS') specified under Section '133

of the companies Act, 2013 as amended, read with relevant rules issued thereunder and other

accounting principles generally accepted in lndia, has not disclosed the information required to be

disclosed in terms of the Listin! Regulations, including the manner in which it is to be disclosed, or that

it contains any material misstatement.

phasis of matters
mentioned in the note no 6 of attached statement, During the financial year 2022-23, Directorate

rcement had seized Rs 1601.08 lakhs of fixed deposits alleging contravention under section

Foreign Exchange and Management Act, 1999 (FEMA 1999) As explained in the above said
40l
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notemanagementyettoreceiveShowcausenoticefromtheadjudicatingauthority'currentlyno
provision oi account of this matter made in the books of account'

.Asmentionedinthenotenostothestatement,Duringthefinancialyear2024_25'lhe
Managing oi,"cto' 

'""eiieo "-t"* 
O""nO of {1'645 lakhs in connection with an ongoing tax

matterpertainingtotheCompany.Thisamountwasindemnifiedbythecompanyandhasbeen
classified ,n0".. non-"rr*t income tax assets. No provision has been recognized in the books

of account in tnis regarO, based on an external expert opinion obtained by the management'

Thetotalamountof<2'246'58lakhs(includingexlstlngdemandof{601Lakhs)relatedtothis
matter has been considered as a contingent liability'

Our opinion is not modified in respect of these matters'

T,Theaccompanyingstatementofconsolidatedunauditedflnancialresultsincludesunauditedinterim
financialresultsandother,n",oit"ofinancialinformationinrespectofSubsidiary.whlch.havebeen
reviewed by their auditors wi""" 

'r*,, 
financial results included total assets of Rs 983 27 Lakhs as at

September go, zo2s, 
""0 

,",J .".pr"nensive incomelltoss) of Rs. (7 37) lakhs and (30'13) lakhs for

the quarter enaeo septemoer io, zozs' and for the perioj Aprit 01' 2025' to September 30' 2025'

respectivelyasconsideredintheconsolloatedUnauditedfinanoialresults.Theseinterimfinancialresults
have been reviewed oy 

"noti"i 
auditor whose reports have been furnished to us by the Management

and our conclusion on tfre sialment' in to t"' as it relates to the amounts and disclosures included in

respectofthesesubsidiariet-i'O"""Osolelyonthereportsoftheotherauditorsandtheprocedures
performed by us as stated in paragraph 3 above'

S,Theaccompanyingstatementofconsolidatedunauditedfinanoialresultsincludesunauditedinterim
financialresultsandother,"",oit"ofinancialinformationinrespectofforeignSubsidiary,whichhave
not been reviewed OV tneir auOitor, whose interim flnancial resulis included total assets of Rs' 3705'92

lakhs as at september IJ, io)i' *"' revenues of 
-Rs'22'80 

Lakhs and 49'32 lakhs' total

comprehensive income of nr.a ii ,"k* and 13.59 takhs for the quarter ended septembet 30' 2025,

and for the period Aprit ot,lois,to september 30, 2025,. respectively as considered in the unaudited

consolidated financiat resulis. These unaudlted financial statements and other unaudited financial

information have been app'*"d and furnished to us by the management' Our conclusion' in so far as it

relatestotheaffairs"rtn".,o.iaiu,.visbasedSolelyonsuchunauditedfinancialresultsandother
unaudited financial informatln. n""oroing to the information and explanations given to us by the

Management, these interim financial statements are not material to the Group'

Our conclusion on the Statement is not modified in respect of the above matters'
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